UOBKayHian

‘your trusted financial partner

wndsdyanuYzaanIsduAantUe

nsfiuszoandsduanantanfiasezaansusuins anmenide wmindamGwiledimag uszausn
atamznsliuiusameende uasUusasunsegursauaee Uil vlnanumean e
naUsUBunanit BsaUN. 8 uAzo.A.ARRINED 10.1% UAT 43.8% TTUT BNTIRINALRE ATMARDULTI
NuoURTIgUIRENSg 10 U USUAI80N 2.39% mdaliies 2.3 1% sanieARuans g sawaadinuin
RansWuszeaiunsnddeouazlnadgt vialv ser ﬂauianwaWumamaLuao usvInfiAma A
snenRgala lnawndmamn uasaaingemadunsryung namn nspunsUsuludssnimegi 1500-
1600 30

m'i‘tJ'i”Uﬁ‘ﬁ%mawamla‘ULm%jﬁ%ﬁﬂ'm%nﬁumnsx‘n‘uwﬁﬂﬁ'un”}bﬁ%amﬂﬂ”w valuation funsdnass
oiudeawmmaNa BN sedariulung sl PER go anisfivufifluwibinilsdisdwidaunsslnede
Tssasrondof lusmsingaortlsfiiiatn sslamsunimans ngnsnonsuulnandeviuiiilsiua ma
aziuwwilia Outperform ANl 26 LN TSN DREANY UG HOWIAS U9 Tsousw uazngs
w"LmUs%zmmnmswum‘ammsnﬂm‘mﬂﬂﬂﬂ AUz mmimaanmwwuﬂ‘[mﬂumﬂmmwamu
finsosia Iaeisnzeu IRPC figa nisfsrinlsifenyiuiies Lagsard uazAogARRmAYIHYNASI /7 Yuunerin
BANPU, IHL, SAPPE /111911115 TK*, ACAP*

Uszihiumsasmu

¥
o

Tamdai - doashwwiunasiinda (w) mmmmaainﬂmmmmﬂ 1% VRINAANITH
ANIEWNABIRNTISWATUWRBISFUIRANST (EIA) {ANedn amanmuummmﬂﬂﬁammmnrmmi
ﬂ'lﬂﬂ’liilﬁ%ﬂﬂﬂ’mﬂuﬂ’l uazgaunausuanasinsions o dUmv FawlnA Tl
UAEAWANLAT WHLanuasmnmmuﬂmﬁﬂ fdanas 25:7ia%h A1sznose BOI Yaiwinnsange
1 850. 00 90 Wfiadn 29.00 97, +3.49%
ﬂﬂﬂu%ﬂﬂﬂuﬁi’l uSunaanziden (‘U'il) 3 Ur9 CHEWA, LPN, CK ud9manaviannsneguvolsand
Tnerin "menmmmmwmamuﬂa V36 nuan Fikes avhe fiyuaenzden 1,000 dmum
Lwawr;umﬁsﬂﬂammwmwaLLamimiTﬂian'ﬁwnmﬂmwaimiuwmma it 0.z} 2.0 yarn
Tasorrrasaa 3,500 awumlnefioviudndan 25% 25% 20% NAIAU UAZEN 28.5% dalae
USEN wieel laaam
KTB - swimsnyalne mﬁﬁamu V3un Bunesh 1895 noaBss 20dn 1.2 muammw Lu-m
100% ‘lu"lmma 2/60 watawdagnindwiuniiiilineliiiamels (NPL) 5ae NPL szt
149 904z7l NPL ratio meu‘lna’] 5% Inednsessonisd lineliiAnsels (coverage ratio) AR
amaamaa'ﬂ 112-115% mumm"[sawﬁ ANRIZAAIRE 500-1000 AIBUINANNANANITINEN
‘nwm 8.5 Wudnum Taemansaiine frlsidl 28 WudwUW aRRs 13% Yoy (NANAA
Wiaidios 79 YoY)

UUISU 1568/UUIETU : 1580 IM FAFIUNIAINYU : LTUNA 40% : WOTHHM 60%

(* wanefis iwnanagns nsef lnlaaglumsimsnzriens UOBKH)

Huuzid

®  BANPU (24) : mansiufiueulasing 2/60 mawsiaudunssmnvbiendaiivendifaw 8nno
sounssigUnuiesifiseuniioresdn madeauindaTendmsinluszesa

® HL(12) : me HL e wilsun@lasand 2/60 §i 59 a1 (-9% qog, +27% yoy) filsund
fiamas goq WWinwasnanademaggma ansfinsduiulminszivle yoy wypulasmsEasus
s1elawanniteann G LLa*"amwm"[swmmmw Liwmmwaﬂi"nafumﬂmmauﬂaamﬂaau
dAnyed HL #4 am'ﬂwmmmmmmwLﬁauumn‘zjunaLLuaTuumaﬂiunaumﬂmmﬂm

®  SAPPE (33.50) : marnlslamana 2/60 wiiadn QoQ Az QoQ SInNgsgAluilitaneanned
Wiadn lmeiawnzeandeann (65% zaseanesan) laeawizan CLMV uazmziugannans 2o
AwrawmimagnomiuwnuaUsznaunst evuazmisimasniinly

o Wufiusmbiu: Tk* (Fomeiviies PER 11 wih Tusia 4.30 liszleminnmsiiusensnsuslng
useTANAWANNYRS USEUSutmsUdaegiwdu 10% 210 59%) / ACAP* (HAMIR WA

vlﬁli}l’lﬂ 2/60 F]']GIW%H']E]EINHBL%EN LLauNIﬂﬂWﬂﬂiUL‘WNﬂaﬂﬁlﬂ‘ﬂ%ﬁ]’lﬂ 6 W%a']%‘i.l']“/l)

THAILAND

Thursday, 13 July 2017

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
scce
BPP
TRUE
HMPRO
CPF

Leaders
ADVANC
KBANK
DTAC
AOT
BAY

wnnagns: Hawos lnslwenana
Email: kitbon@uobkayhian.co.th

Price
1,574.93
996.09
2,241.19
1,691.52
2,380.78
2,496.19
30,931
15,618,080
16.31
1.90

21,532
6,261
385
3,198
7,417
26,044
20,138
633

45.49
47.74
46.85
859
1,220
5,880
13.49
191.4
444.09

33.9
113.2
11
95.8

1.00
2.32
2.48
10.30

12-Jul
1,719
37

(466)

(1,290)

12-Jul
(20.83)

Price
309.00
25.00
5.95
9.40
23.60

Price
187.50
203.00

54.75
49.50
37.00

>

Chg
5.69
4.14
8.44
6.13
5.81

11.94

123.07
67.87
5.75

(5.49)
87.17
166.00

(97.10)
4.02

0.45
0.22
1.44
29.0
2.68

32.25
0.05

(0.70)
(1.55)

(0.15)
(0.77)
(0.01)
0.09

0.00
(0.04)
(0.04)
(0.59)

MTD

(2,365)

(2,423)
1,585
3,204

MTD
(187.32)

Impact Indx
(0.12)
(0.15)
(0.17)
(0.20)
(0.24)

Impact Indx
1.20
0.97
0.84
0.72
0.56

mmvuayw«zmwwrufmmr@;uzvmw:dmngmymmmduwmmmflmw bm@ujummuarumgwnnmmmmmmummm@u@uw] e glefl ndBenyulszmalve) S7im avrmy) |,
g e @ng lumspRenuu lnsnausiuer bznamsalsipng hiesuen il Tnelhioadonannin e R g Usasiie HisnaLmasisdvlamendnam el ihmssin

o o o

wnmu‘lwunmwummﬂwmmwanmwa VERRTIENTNNNIR u‘lﬂ’] wﬂmﬂg'lumwm

www.utrade.co.th

Chg(%)
0.36%
0.42%
0.38%
0.36%
0.24%
0.48%

0.57%
1.10%
1.52%

(0.17%)
1.19%
0.64%

(0.48%)
0.64%

1.00%
0.46%
3.17%
3.49%
0.22%
0.55%
0.37%
(0.36%)
(0.35%)

(0.45%)
(0.68%)
(0.48%)

0.10%

0.00%
(1.81%)
(1.59%)
(5.42%)

YTD
48,557
(3,478)
15,038

(60,118)

YTD
4,304.93

Chg (%)
(1.28%)
(1.96%)
(0.83%)
(1.57%)
(1.26%)

Chg (%)
2.18%
2.01%
6.83%
1.02%
2.07%




UOBKayHian THAILAND

‘your trusted financial partner

Thursday, 13 July 2017

= o d: s @ o o
wWsgumn GUAITHENLLNG LLRSNTILAA auimnumwugmmw

Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,569 15.4 139 9% 11% 0.0% 0.0% -0.3% 1.7%
- Energy 20,095 11.4 10.7 20% 7% 0.0% 0.0% -0.7% -2.1%
- Banking 531 11.8 10.7 -49% 10% 0.8% 0.8% -0.1% 6.3%
- Commerce 35,735 26.7 23.0 5% 16% -1.4% -1.4% -2.7% -3.3%
- Telecom 163 22.9 20.7 -29% 11% 0.8% 0.8% 0.7% 10.4%
- Transport 312 29.8 25.9 46% 15% 0.6% 0.6% 2.0% 11.4%
Indonesia 5,773 16.5 14.4 52% 15% 0.0% -0.7% -1.0% 9.0%
Phillipine 7,858 19.0 17.1 14% 11% 0.3% -0.4% 0.2% 14.9%
Asia
China 3,203 14.1 125 26% 12% -0.3% -0.5% 0.3% 3.2%
Hong Kong 25,878 125 115 15% 9% 1.5% 2.1% 0.4% 17.6%
India 31,747 19.5 15.9 22% 23% 0.1% 1.2% 2.7% 19.2%
Japan 20,127 175 16.0 33% 9% 0.6% 1.0% 0.5% 5.3%
Korea 2,395 10.2 9.4 88% 8% 0.6% 0.6% 0.1% 18.2%
Malaysia 1,755 16.2 15.2 7% 6% -0.1% -0.3% -0.5% 6.9%
Singapore 3,219 14.6 13.6 -9% 7% -0.8% -0.3% -0.2% 11.7%
Taiwan 10,419 14.8 13.8 15% 7% 1.2% 1.2% 0.2% 12.6%
Vietnam 769 15.2 13.3 18% 14% 0.4% -0.8% -0.9% 15.7%
MSCI Asia Ex Japan 629 13.8 12.4 19% 11% 0.9% 1.4% 0.6% 22.3%
Bloomberg Index
Oil and Gas Index 339 16.8 14.0 59% 20% 0.2% 0.7% 2.3% 6.2%
Coal Index 389 125 12.4 63% 1% -1.2% -0.8% 2.1% 13.9%
Chemicals Index 279 15.2 13.8 22% 10% 0.4% 0.5% 0.7% 12.9%
Banks Index 174 8.5 7.9 6% 8% 0.8% 0.8% -0.4% 11.2%
Commercial Services Inde 119 20.5 18.3 14% 12% -0.1% 0.2% -0.6% 8.4%
Telecommunications Inde> 60 15.0 13.7 17% 10% 0.6% 0.1% -1.7% 7.4%
Transportation Index 161 17.8 16.4 58% 9% 0.2% 0.9% -0.4% 6.0%

windieya: Bloomberg

gandavneurasinacmuseni luadmea (anunsgyswsg)

Chart of the day
11-Jul 10-Jul MTD YTD 2016 2015 ,
Thailand 2.1 - 60 454 2,240 (4,372) Meeting
Indonesia (46.2) (40.5) (223) 1,081 1,259 (1,580)
Philippines (1.3) 0.7 (6) 402 83 (1,194)
India - 25.1 (244) 8,262 2,903 3,274
S. Korea 736 (93.4) 365 9,376 10,480 (3,580)
Taiwan 378.9 (67.2) (146) 8,867 10,956 3,384
Vietnam 3.0 42 16 386 (361) 95
wisieya : Boomberg
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Market News & Factors
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Report & Corporate News
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Commodities Units ‘ 12-Jul 11-Jul % Chg ‘ AW AM 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 7.1 708 0% A 5% 6% 1% 7% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 46.9 454 3% A 2% 2%  -14%  -13% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 471 475 % 2% A% -14%  -15%

West Texas (WTI) Crude Oil Spot Price US$/bbl 455 45.0 1% 4 1% A% -14%  -13%

LPG

Butane FOB ARA Barge US$IMT 390 390 0% = 0% 0%  -35% 7% SGP(+)

Propane FOB ARA Barge US$/MT 385 385 0% o 0% 0%  -20% 1%

Future

Nymex 1st month US$/bbl 455 45.0 1% 4 1% 1% -16%  -19%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 56 56 0% A 1% 2%  -14%  -15%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 10 13% % 20%  -19%  -13%  -22% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 60 59 2% * 2% 5% -9% -8%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 13 2% Y -1% 20% 13% 16% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 44 44 0% -1% -1% 1% -12%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (2) ™) -102% ¥ 1% 88%  -61%  -25% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 58 58 0% s -1% 1%  -10%  -10%

Jet Kerosene - Dubai crude oil spread US$/bbl 1 13 9% W 2% -1% 8% 5% THAI(-),AAV(-),NOK(-)

uvaiaya : Boomberg
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